
:$+/3)/,&+7)b&+(5�DE�.ODVVHQVWXIH���

/LHEH�6FK�OHULQ��OLHEHU�6FK�OHU��
0LW�GLHVHU�hEHUVLFKW�ZROOHQ�ZLU�GLU� HLQLJH� DOOJHPHLQH� ,QIRUPD�WLRQHQ� XQG� HLQH� +LOIHVWHOOXQJ�JHEHQ�� GDV� :DKOSIOLFKWIDFK�KHUDXV]XILQGHQ�� YRQ� GHP� GX�JODXEVW�� GDVV� HV� GLFK� DP�PHLV�WHQ� LQWHUHVVLHUW� XQG� GDVV� HV� GLU�(UIROJ�EULQJHQ�ZLUG���$E .ODVVHQVWXIH���PXVVW�GX�HLQ�:DKOSIOLFKWIDFK� � ZlKOHQ�� LQ�GHP� GX� PLW� YLHU� :RFKHQ�VWXQGHQ� XQWHUULFKWHW� ZLUVW�� (V�JHK|UW� GDPLW� ]X� GHQ� +DXSW�IlFKHUQ� ZLH� 'HXWVFK�� 0DWKH�PDWLN��(QJOLVFK�RGHU�:HOWNXQGH�XQG� NDQQ� EHLP� 5HDOVFKXODE�VFKOXVV� DOV� 3U�IIDFK� JHZlKOW�ZHUGHQ����'X ZlKOVW� HV� LP� +DXSWVFKXO�]ZHLJ� I�U� GUHL� -DKUH�� LP� 5HDO�VFKXO�� XQG�*\PQDVLDO]ZHLJ� I�U�YLHU -DKUH��GHVKDOE�PXVVW�GX�GLU�

GHLQH� (QWVFKHLGXQJ� JU�QGOLFK��EHUOHJHQ���$OV :DKOSIOLFKWIlFKHU� DE� .ODV�VHQVWXIH���ZHUGHQ��DQJHERWHQ���
� I�U GHQ�+DXSWVFKXO]ZHLJ������:,576&+$)76/(+5(��
XQG�7(&+1,.�
� I�U GHQ�5HDOVFKXO]ZHLJ�������:,576&+$)76/(+5(�7(&+1,.�XQG��)5$1=g6,6&+�
� I�U GHQ�*\PQDVLDO]ZHLJ�/$7(,1�XQG)5$1=g6,6&+�

$OOH� :DKOSIOLFKWIlFKHU� ZHUGHQ�NODVVHQ�EHUJUHLIHQG� HLQJHULFK�WHW�� 'X� VLW]W� DOVR� PLW� 6FK�OHULQ�QHQ XQG� 6FK�OHUQ� DXV� GHQ� 3D�UDOOHONODVVHQ� GHLQHV� 6FKXO]ZHL�JHV LQ� HLQHP� :DKOSIOLFKWNXUV�]XVDPPHQ��'D� LQ�HLQHP�:DKO�SIOLFKWNXUV� YLHOH� 6FK�OHULQQHQ�XQG�6FK�OHU�PLW�lKQOLFKHQ�,QWH�UHVVHQ� ]XVDPPHQNRPPHQ��ZDFKVHQ� GLH� *UXSSHQ� VFKQHOO�]XVDPPHQ��8P GLU� GHLQH� (QWVFKHLGXQJ� ]X�HUOHLFKWHUQ���EHUSU�IH�VHOEVW��



• ZDV�GLU�6SD��PDFKW��
• ZRPLW�GX�GLFK�JHUQ��
� EHVFKlIWLJVW��
• ZDV�GX�JXW�NDQQVW��
• ZRI�U�GX�DXFK�PDO��
� IUHLZLOOLJ�=HLW�YHUZHQGHVW���/LHV GLH� %HVFKUHLEXQJHQ� DXI�GHQ QlFKVWHQ�6HLWHQ��VSULFK�PLW�GHLQHQ� (OWHUQ�� )UHXQGLQQHQ�XQG )UHXQGHQ�� /HKUHULQQHQ�XQG /HKUHUQ���

$FKWXQJ��0DQFKPDO� NRPPW� HLQ� :DKO�SIOLFKWNXUV� QLFKW� ]XVWDQGH�� ZHLO�VLFK QLFKW� JHQ�JHQG� 6FK�OH�ULQQHQ� XQG� 6FK�OHU� I�U� GDV�)DFK JHPHOGHW� KDEHQ�� $XV�GLHVHP�*UXQG�PXVVW� GX� HLQHQ�=ZHLWZXQVFK� DXI� GHP� :DKO�]HWWHO� DQJHEHQ�� /HLGHU� NRPPW�HV QlPOLFK� YRU�� GDVV� GLH� HLQH�RGHU� GHU� DQGHUH� �� JHUDGH� LQ�GHP )DFK�7HFKQLN���XPZlKOHQ�PXVV�RGHU�GDVV�GDV�/RV�]X�HQW�VFKHLGHQ� KDW�� 'X� NDQQVW� GLFK�DEHU� GDUDXI� YHUODVVHQ�� GDVV�ZLU�XQV EHP�KHQ�ZHUGHQ�� GHLQHQ�(UVWZXQVFK�]X�YHUZLUNOLFKHQ��� �



7(&+1,.�
���:$6�:2//(1�:,5��� (55(,&+(1�"��:LU ZROOHQ��� GDVV� GX� GHLQH� 8PZHOW�� GLH�ZHLWJHKHQG� GXUFK� 7HFKQLN�EHVWLPPW� LVW� XQG� EHHLQIOXVVW�ZLUG��EHVVHU�YHUVWHKVW��� GDVV� GHU� LPPHU� JU|�HU� ZHU�GHQGH�%HUHLFK�GHU�7HFKQLN�I�U�GLFK�GXUFKVFKDXEDU�ZLUG��� GDVV� GX� GLU� SUDNWLVFKH� )HUWLJ�NHLWHQ�� � WKHRUHWLVFKHV� :LVVHQ�XQG�9HUKDOWHQVIRUPHQ� I�U�GLH�$UEHLW�LP�7HDP�HUDUEHLWHVW���
�� :$6�0$&+(1�:,5�,1��� 7(&+1,.�"�
:LU EHVFKlIWLJHQ� XQV� LP� /DXIH�GHU ���E]Z����-DKUH�YRQ�GHU����������� .ODVVH� PLW� IROJHQGHQ�$XIJDEHQIHOGHUQ��

� $UEHLW�XQG�3URGXNWLRQ�� 7UDQVSRUW�XQG�9HUNHKU�� 9HUVRUJXQJ��(QWVRUJXQJ�� %DXHQ�XQG�JHEDXWH�8PZHOW�� ,QIRUPDWLRQ� XQG� .RPPXQL���NDWLRQ�

�
'X� NRQVWUXLHUVW�� IHUWLJVW� XQG�EHXUWHLOVW� *HEUDXFKVJHJHQ�VWlQGH� DXV� YHUVFKLHGHQHQ�:HUNVWRIIHQ� ZLH� +RO]�� 0HWDOO��.HUDPLN��%HWRQ�RGHU�.XQVWVWRII���

'X� ]HUOHJVW�� XQWHUVXFKVW�� PRQ�WLHUVW� XQG� UHPRQWLHUVW� *HUlWH��0DVFKLQHQ�RGHU�0RWRUHQ����

'X� �EHUSU�IVW�� ZDUWHVW� XQG�UHSDULHUVW� *HUlWH� XQG� 0D�VFKLQHQ�� � � ���
� �



'X� WHVWHVW�XQG�EHZHUWHVW�DXFK�*HEUDXFKVJHJHQVWlQGH� ZLH�'RVHQ|IIQHU�� .DIIHHPDVFKLQHQ��$NNXV�� .OHEVWRIIH� RGHU� +HLP�ZHUNJHUlWH���'X� HQWZLFNHOVW�� IHUWLJVW� XQG�HUSUREVW� )XQNWLRQVPRGHOOH� HLQ�IDFKHU� %DXZHUNH�� *HUlWH� $QOD�JHQ XQG�0DVFKLQHQ���'D]X� JHK|UHQ� ]�%�� hEHU�EU�FNXQJHQ�� )DKU]HXJOHQNXQ�JHQ�� .UlQH� XQG� YHUVFKLH�GHQDUWLJH�$QWULHEH���'X� NRQVWUXLHUVW�� IHUWLJVW� XQG�HUSUREVW� PHFKDQLVFKH�� HOHN�WURWHFKQLVFKH� XQG� HOHNWUR�QLVFKH� $QODJHQ� XQG� (LQ�ULFKWXQJHQ� DP� %HLVSLHO� YRQ�$PSHODQODJHQ�� $ODUPDQODJHQ�RGHU� (LQULFKWXQJHQ� GHU� 1DFK�ULFKWHQ�EHUPLWWOXQJ���

'X� XQWHUVXFKVW� GLH� $XV�ZLUNXQJHQ� HLQHU� VLFK� YHUlQ�GHUQGHQ�7HFKQLN�DXI�0HQVFKHQ�XQG�GLH�8PZHOW�����

'X�XQWHUVXFKVW�DXFK�GLH�|NROR�JLVFKHQ�$XVZLUNXQJHQ�XQG�GLH�$XVZLUNXQJHQ� DXI� %HUXIH� XQG�$UEHLWVSOlW]H��0LW� GHP� &RPSXWHU� N|QQHQ�WHFKQLVFKH� $XIJDEHQVWHOOXQ�JHQ DXV�GHP�%HUHLFK�GHV�6WHX�HUQV� XQG� 5HJHOQV� JHO|VW� ZHU�GHQ�
'DQQ DUEHLWHVW� GX� PLW� 5RER�WHUQ�� 3ORWWHUQ� RGHU� &1&�0DVFKLQHQPRGHOOHQ��

'X� NRQVWUXLHUVW� XQG� HUSUREVW�$QODJHQ� I�U� UHJHQHULHUEDUH�(QHUJLHQ�� 'D]X� JHK|UHQ� ]�%��6RQQHQNROOHNWRUHQ�� 6RODU]HOOHQ��
�



'X�ZLUVW�DXFK��EHU�JHZHUEOLFK�WHFKQLVFKH�%HUXIH�LQIRUPLHUW��'HU� 7HFKQLNXQWHUULFKW� YHUOlVVW�PDQFKPDO�GLH�6FKXOH��%HWULHEV�HUNXQGXQJHQ�� %HVLFKWLJXQJHQ�XQG %HIUDJXQJHQ� JHK|UHQ�DXFK ]XP�8QWHUULFKW����� :(5�62//7(�7(&+1,.��� :b+/(1�"��7HFKQLNXQWHUULFKW� LVW� I�U� 0lG�FKHQ� XQG� -XQJHQ� JOHLFKHU�PD�HQ�JHHLJQHW���'X�VROOWHVW��� I�U� GLH� REHQ� JHQDQQWHQ� 7KH�PHQ�,QWHUHVVH�DXIEULQJHQ���� )UHXGH� DQ� GHU� (UDUEHLWXQJ�WKHRUHWLVFKHU� 6DFKYHUKDOWH�XQG� DP� SUDNWLVFKHQ� $UEHLWHQ�KDEHQ���� 6SD�� DP� JHQDXHQ� =HLFKQHQ�XQG� GHP� ULFKWLJHQ� 8PJDQJ�PLW�:HUN]HXJHQ�KDEHQ���� /XVW�KDEHQ��GLH�WKHRUHWLVFKHQ�.HQQWQLVVH�XQG�GLH�(UJHEQLVVH�GHU�SUDNWLVFKHQ�$UEHLW�GXUFK�/HVHQ�XQG�VDXEHUHV�VFKULIW�OLFKHV�$UEHLWHQ�]X�YHUWLHIHQ�

��� :(/&+(�6&+8/$%�6&+/h66(�6,1'�0,7�'(0�)$&+�7(&+1,.�0g*/,&+�"�
'DV� )DFK� 7HFKQLN�ZLUG� QXU� LP�+DXSW�� XQG� 5HDOVFKXO]ZHLJ�XQWHUULFKWHW� XQG� I�KUW� ]XP�+DXSW�� E]Z�� 5HDOVFKXO�DEVFKOXVV���� %HLP� 5HDOVFKXODEVFKOXVV� JH�K|UW�GDV�)DFK�7HFKQLN�]XU�)l�FKHUJUXSSH� $� XQG� NDQQ� DOV�3U�IIDFK�JHZlKOW�ZHUGHQ���� $ELWXU��:LOOVW�GX�QDFK�GHU�����.ODVVH� 5HDOVFKXOH� XQWHU� 9RU�DXVVHW]XQJ� GHU� DOOJHPHLQHQ�hEHUJDQJVEHVWLPPXQJHQ� LQ�GLH� J\PQDVLDOH� 2EHUVWXIH�� VR�PXVVW� GX� DE� .ODVVH� ��� HLQH�]ZHLWH� )UHPGVSUDFKH� QHX�HUOHUQHQ�� )DOOV� GX� DE� .ODVVH� ��LP� :DKOSIOLFKWIDFK� ,,� EHUHLWV�HLQH�]ZHLWH�)UHPGVSUDFKH�JH�ZlKOW� KDVW�� PXVVW� GX� GLHVH�ZHLWHUI�KUHQ���



:,576&+$)76/(+5(�
���:$6�:2//(1�:,5��� (55(,&+(1�"�
:LU ZROOHQ��� GDVV�GX�ZLUWVFKDIWOLFKH�=XVDP�PHQKlQJH� LP� 3ULYDWKDXVKDOW��LP %HWULHE� XQG� LQ� 9RONV�� XQG�:HOWZLUWVFKDIW�YHUVWHKVW��� GDVV�GX�GHLQH�HLJHQH�5ROOH�LP�:LUWVFKDIWVJHVFKHKHQ� �� MHW]W�DOV 9HUEUDXFKHU�� VSlWHU� DXFK�DOV $UEHLWQHKPHU���EHJUHLIVW����� :$6�0$&+(1�:,5�,1��� :,576&+$)76/(+5(�"�
:LU EHVFKlIWLJHQ� XQV� LP� /DXIH�GHU �� E]Z�� �� -DKUH� YRQ�

GHU ���������� .ODVVH�PLW� GHQ� IRO�JHQGHQ�$XIJDEHQIHOGHUQ���D� %HUHLFK�+DXVKDOW�7KHPHQ� VLQG� X�D��� :DV� KHL�W�ÅZLUWVFKDIWHQ´"� :RKHU� NRPPW�GDV *HOG"�,QZLHZHLW�EHHLQIOXVVW�GLH :HUEXQJ�GHQ�9HUEUDXFKHU�SRVLWLY�QHJDWLY"��

E��%HUHLFK�$UEHLWVSODW]�7KHPHQ� VLQG�X�D���:HOFKH�9HU�VLFKHUXQJHQ� VFK�W]HQ� GLH� $U�EHLWQHKPHU� �� 9HUEUDXFKHU"�:LH LVW� HLQ� %HWULHE� DXIJHEDXW"�:HOFKH� 5HFKWH� KDEH� LFK� DOV�$UEHLWQHKPHU"�,Q GLHVHP� %HUHLFK� VROO� LQV�EHVRQGHUH� GLH� =XVDPPHQ�DUEHLW� PLW� %HWULHEHQ� JHVXFKW�XQG�JHSIOHJW�ZHUGHQ���
�



F�� %HUHLFK� 9RONV�� XQG� :HOW�ZLUWVFKDIW�7KHPHQ� VLQG� X�D��� :HOFKH� ,Q�VWUXPHQWH� VWHKHQ� GHU� 5HJLH�UXQJ ]XU� 9HUI�JXQJ�� XP� GLH�:LUWVFKDIW� ]X� EHHLQIOXVVHQ"�:DV LVW� GLH� (8� KHXWH"�:HOFKH�3UREOHPH�HQWVWHKHQ�GXUFK�GHQ�%LQQHQPDUNW"��

���:(5�62//7(���� :,576&+$)76/(+5(��� :b+/(1�"�
'X VROOWHVW��� NDXIPlQQLVFKH� XQG� ZLUW�VFKDIWOLFKH�,QWHUHVVHQ�KDEHQ���� /XVW� KDEHQ�� 7H[WH�� 6FKDX�ELOGHU�� 7DEHOOHQ� XQG�*UDSKL�NHQ�DXV]XZHUWHQ��

���:(/&+(�6&+8/$%6&+/h6�6( 6,1'�0,7�'(0�)$&+�:,576&+$)76/(+5(�0g*�/,&+�"��'DV )DFK�:LUWVFKDIWVOHKUH��ZLUG�QXU� LP� +DXSW�� XQG� 5HDOVFKXO�]ZHLJ XQWHUULFKWHW� XQG� I�KUW�]XP +DXSW�� E]Z�� 5HDOVFKXO�DEVFKOXVV���� %HLP� 5HDOVFKXODEVFKOXVV� JH�K|UW GDV�)DFK�:LUWVFKDIWVOHKUH�]XU )lFKHUJUXSSH�$�XQG�NDQQ�DOV 3U�IIDFK�JHZlKOW�ZHUGHQ��� $ELWXU��:LOOVW�GX�QDFK�GHU�����.ODVVH� 5HDOVFKXOH� XQWHU� 9RU�DXVVHW]XQJ� GHU� DOOJHPHLQHQ�hEHUJDQJVEHVWLPPXQJHQ� LQ�GLH� J\PQDVLDOH� 2EHUVWXIH�� VR�PXVVW� GX� DE� .ODVVH� ��� HLQH�]ZHLWH� )UHPGVSUDFKH� QHX�HUOHUQHQ�� )DOOV� GX� DE� .ODVVH� ��LP :DKOSIOLFKWIDFK� ,,� EHUHLWV�HLQH ]ZHLWH�)UHPGVSUDFKH�JH�ZlKOW� KDVW�� PXVVW� GX� GLHVH�ZHLWHUI�KUHQ���
�



)5$1=g6,6&+�
���:$6�:2//(1�:,5��� (55(,&+(1�"�
:LU ZROOHQ��� GDVV�GX�GLH� IUDQ]|VLVFKH�6SUD�FKH�YHUVWHKHQ�NDQQVW��� GDVV� GX� GLFK� VHOEVW� LQ� GLHVHU�)UHPGVSUDFKH� YHUVWlQGLJHQ�RGHU� HLQHQ� %ULHIZHFKVHO� I�K�UHQ NDQQVW��� GDVV� GX� GLFK� EHL� HLQHP� $XV�ODQGVDXIHQWKDOW� LQ� DOOHQ�ZLFK�WLJHQ� /HEHQVODJHQ� DQJH�PHVVHQ�EHKDXSWHQ�NDQQVW��� GDVV�GX�GLH�.XOWXU�)UDQNUHLFKV�XQG�/DQG�XQG�/HXWH�NHQQHQ�OHUQVW����� :$6�0$&+(1�:,5�,1����� )5$1=g6,6&+�"�
'DV� +DXSWJHZLFKW� GHV� 8QWHU�ULFKWV� OLHJW� DXI� GHU� JHVSUR�FKHQHQ� 6SUDFKH�� =X� GLHVHP�=ZHFN�ZHUGHQ� DXFK� 7RQ�� XQG�%LOGPDWHULDOLHQ� HLQJHVHW]W��

:LH DXFK� LP� (QJOLVFKHQ� ZLUG�]XQlFKVW� PLW� HLQHP� /HKUZHUN�JHDUEHLWHW��,Q�GHQ�HUVWHQ�-DKUHQ�EHVWHKW GHU�8QWHUULFKW�QLFKW�DXV�HLQHP� VWXUHQ� 3DXNHQ� YRQ�*UDPPDWLN�XQG�9RNDEHOQ�� VRQ�GHUQ HU� JHKW� YRQ� ZLFKWLJHQ�6LWXDWLRQHQ� GHV� WlJOLFKHQ� /H�EHQV DXV�� ZLH� ]�%�� )UHL]HLW�JHVWDOWXQJ�� 9HUDEUHGXQJHQ�WUHIIHQ��XVZ���'LH 6LWXDWLRQHQ� ZHUGHQ� GXUFK�5ROOHQVSLHOH� XQG� 'LDORJ��EXQJHQ� HUDUEHLWHW�� 1HEHQ�GHP /HKUZHUN�ZHUGHQ� LP� 8Q�WHUULFKW� OLWHUDULVFKH� 7H[WH� XQG�=HLWXQJVDUWLNHO� JHOHVHQ�� 'DV�6FKUHLEHQ�ZLUG�QDFK�XQG�QDFK�LPPHU�VWlUNHU�EHWRQW���
���:(5�62//7(��� )5$1=g6,6&+��� :b+/(1�"��'X VROOWHVW�� ,QWHUHVVH�XQG�)UHXGH�DP��� (UOHUQHQ����HLQHU��IUHPGHQ��

� �



6SUDFKH� XQG� .XOWXU� VRZLH�/HUQEHUHLWVFKDIW� XQG� .RQ�]HQWUDWLRQVIlKLJNHLW� PLW�EULQJHQ��� NHLQH�3UREOHPH�PLW�GHLQHU����)UHPGVSUDFKH�� GHP� (QJOL�VFKHQ��KDEHQ���)HVWH�9RUVWHOOXQJHQ��EHU�GHQ�6FKXODEVFKOXVV�� GHQ� GX� DQ�VWUHEVW�� RGHU� VRJDU� HLQ� IHVWHU�%HUXIVZXQVFK� VROOWHQ� EHL� GHL�QHU�(QWVFKHLGXQJ�HUVW�LQ�]ZHL�WHU�/LQLH�HLQH�5ROOH�VSLHOHQ��(V LVW�VHKU�KLOIUHLFK��GLHVH�6SUD�FKH�VSUHFKHQ�]X�N|QQHQ���]�%��DXI�5HLVHQ��,Q�(XURSD�VSUH�FKHQ� ��� �� GHU� %HY|ONHUXQJ�)UDQ]|VLVFK� �� HEHQVRYLHO� ZLH�(QJOLVFK�� )UDQ]|VLVFK� LVW� �� QH�EHQ� (QJOLVFK� �� HLQH� GHU� JUR��HQ�:HOWVSUDFKHQ��)�U�HLQLJH�%HUXIH LVW� HV� KLOIUHLFK� )UDQ]|�VLVFK� ]X� EHKHUUVFKHQ�� ]�%��.DXIIUDX� XQG� .DXIPDQQ�� 6HN�UHWlU�LQ� XQG� DQGHUH� %�UREH�UXIH� 6WHZDUG�HVV�� � :LVVHQ�VFKDIWOHU�LQ�� 7HFKQLNHU�LQ��-RXUQDOLVW�LQ�� 'ROPHWVFKHU�LQ�XVZ��

���:(/&+(��� 6&+8/$%6&+/h66(� 6,1'�0,7� '(0� )$&+� )5$1=g�6,6&+�0g*/,&+�"�
'DV� )DFK� )UDQ]|VLVFK� ZLUG�QXU LP� 5HDOVFKXO�� XQG� *\P�QDVLDO]ZHLJ� XQWHUULFKWHW� � XQG�I�KUW ]XP� 5HDOVFKXODEVFKOXVV�E]Z� $ELWXU���� %HLP� 5HDOVFKXODEVFKOXVV� JH�K|UW )UDQ]|VLVFK� ]XU�)lFKHU�JUXSSH $�XQG�NDQQ�DOV�3U�I�IDFK JHZlKOW�ZHUGHQ����� $ELWXU��:LOOVW�GX�QDFK�GHU�����.ODVVH� GHU� 5HDOVFKXOH� XQWHU�9RUDXVVHW]XQJ� GHU� DOOJH��PHLQHQ hEHUJDQJVEHVWLP�PXQJHQ��LQ��GLH��J\PQDVLDOH�2EHUVWXIH�� VR� EHKlOWVW� GX� LQ�GHU 5HJHO���ZLH�GLH�*\PQDVL�DVWHQ���GDV�)DFK�)UDQ]|VLVFK�QRFK� PLQGHVWHQV� HLQ� ZHLWH�UHV� -DKU�� GX� NDQQVW� HV� DEHU�DXFK� ELV� ]XP� $ELWXU� EHOH�JHQ�



/$7(,1�
���:$6�:2//(1�:,5��� (55(,&+(1�"�
:LU ZROOHQ��� GDVV� GLU� GXUFK� GLH� %H�VFKlIWLJXQJ�PLW�GHU�6SUDFKH�GHU �DOWHQ�5|PHU��(LQEOLFNH�LQ�GLH :HOW�GHU�$QWLNH�YHUPLWWHOW�ZHUGHQ��6LH�]HLJW�GLU��ZLH�GLH�0HQVFKHQ YRU� ����� -DKUHQ�JHOHEW XQG� JHGDFKW� KDEHQ��DEHU DXFK�� ZLH� LKUH� 6SXUHQ�ELV LQ� XQVHUH� =HLW� ]X� YHUIRO�JHQ VLQG��'X�ZLUVW�HUNHQQHQ��LQ� ZHOFKHQ� 3XQNWHQ� GLH� 5|�PHU� DQGHUV� JHGDFKW� XQG�JHKDQGHOW� KDEHQ� DOV� ZLU�KHXWH�� $QGHUH� 6FKLOGHUXQ�JHQ RGHU� *HGDQNHQ� MHGRFK�ZHUGHQ� GLU� VHKU� OHEHQGLJ�XQG PRGHUQ�YRUNRPPHQ��� GDVV� GX� EHL� GHU� $UEHLW� PLW�GHU ODWHLQLVFKHQ� *UDPPDWLN�(LQEOLFNH� LQ� GHQ� $XIEDX� HL�QHU IUHPGHQ� 6SUDFKH� HU�KlOWVW��

� GDVV�GX�GXUFK�GHQ�9HUJOHLFK�PLW� GHP� 'HXWVFKHQ� XQG�(QJOLVFKHQ� GLHVH� 6SUDFKHQ�HWZDV�EHVVHU�YHUVWHKVW��� GDVV� /DWHLQNHQQWQLVVH� GLU�KHOIHQ�� )UHPGZ|UWHU� EHVVHU�]X�YHUVWHKHQ��]�%��&RPSXWHU��9LGHR� VR]LDO��NRRSHUDWLY�HWF���

���:$6�0$&+(1�:,5�,1��� /$7(,1�"��=XQlFKVW DUEHLWHQ� ZLU� PLW�GHP� /HKUEXFK�� .XU]H� *H�VFKLFKWHQ� ZHUGHQ� VSUDFKOLFK�XQG� LQKDOWOLFK� JU�QGOLFK� HU�DUEHLWHW�� 9HUVFKLHGHQH� hEXQ�JHQ IHVWLJHQ� XQG� VLFKHUQ� GDV�*HOHUQWH�� 'DQHEHQ� HUJlQ]HQ�%LOGHU� � �XQG� � � �6DFKWH[WH� � � � LQ�GHXWVFKHU� 6SUDFKH� GLH� /HNWLR�QHQ��
�



:LU�ZROOHQ���� GDVV�GLU� IXQGLHUWH�.HQQWQLVVH�GHU *UDPPDWLN� YHUPLWWHOW�ZHUGHQ��GLH�VRZRKO�KLOIUHLFK�XQG ZLFKWLJ� I�U� GHQ�'HXWVFKXQWHUULFKW� VLQG�� DOV�DXFK� GDV� (UOHUQHQ� ZHLWHUHU�)UHPGVSUDFKHQ�HUOHLFKWHUQ��� GDVV� GX� GXUFK� GHQ� /DWHLQ�XQWHUULFKW�� LQ�GHP�GDV�hEHU�VHW]HQ� HLQH� JUR�H� 5ROOH�VSLHOW� OHUQVW�� GLFK� LQ� GHLQHU�0XWWHUVSUDFKH� EHVVHU� DXV�]XGU�FNHQ������:(5�62//7(�/$7(,1��� :b+/(1�"�
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